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day working over an old field which elder, and now almost forgotten, nations once 
tilled for all it was worth. 

When a grizzled and superannuated seaman first laid his eje upon the 
" America," he exclaimed : " Why she's a bow like an Arab dhow." The Phoeni- 
cians were great sailors, but we have no reliable information of their sea-going 
vessels. The Vikings at the North, and the Arabians in the South, were semi- 
piratical in character, and speed in their vessels was a consideration of the first 
importance. The Arab dhow still exists, and within comparatively recent years 
we have discovered vessels of the old Norsemen. 

When a Viking died, they buried him in his favorite vessel and built a mound 
of earth and stones over the ship and her commander. The Viking went to the 
Vikings' Heaven, the ship stayed in the mound, and the most perfect specimen yet 
met with was discovered at Chri5tiana Fjord, in Norway, in 1879. Its lines were 
as perfect and beautiful as anything we produce to-day, and in form of hull it was 
exceedingly well adapted for fast sailing and rowing combined. On the water line 
it was 73 feet 3 inches, in extreme breadth it was 16 feet 7 inches. The Marquis 
of Ailsa had a small pleasure boat constructed after the same pattern for Lady 
Brassey. One who examines the lines of these old ships and compares them with 
vessels of recent note must be amazed at the perfection attained by those ancient 
designers. Not that they ever constructed a " Volunteer," nor even a " Mayflower," 
but they teach ns that there were new and fine forms of naval architecture cen- 
turies before a Burgess rose to receive the plaudits of a grateful nation. 

Etienne Atbatjlt. 

VI. 

A P T.HA FOB FBACTIONAL CUBBENCT. 

The action of the U. S. Treasury in purchasing bonds and anticipating inter- 
est, in order to relieve the monetary stringency, is remarkable mainly because of 
the small amount of bonds offered for redemption. The amount of money put in 
circulation by this action of the Treasury is comparatively small, and the circulat- 
ing medium has not yet been increased to the amount dejnanded by the needs of 
the industries of the nation. 

A very easy way to place ten millions of additional money in circulation would 
be to resume the issue of fractional paper money in denominations of five, ten, 
twenty-five, and fifty cents, redeemable (in sums of one dollar and upward) in sil- 
ver dollars at the Treasury or any of the sub-treasuries. It is not extravagant to 
say that ten millions of such money would be absorbed immediately by the people. 
It would be at once appreciated, for it would be a convenience which the nation 
now stands greatly in need of, viz., a species of small money capable of being cir- 
culated through the mtdls. I need hardly say that ninety-nine hundredths of our 
people use the mails to send money by. This would not be inflation, for the specie 
to redeem the paper at sight would be in the Treasury. 

Public convenience is not the only argument in favor of such an issue of frac- 
tional currency. The loss to the Government by abrasion (the wear and tear of 
use) is far greater than one would at first expect. There are no reliable data of 
what it amounts to in the United States, but English statistics are more full (though 
by no means complete), and one joint stock bank in London lost $150,000 in one 
year, by receiving gold at its face value and paying it out at its weight value. I 
think it not improbable that the coin circulation in tjiie United States deteriorates 
at least one million of dollars. 

The great objection to the fractional currency of war times was that it tiecame 
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exceedingly dirty. This could be easily prevented by requiring that all the cur- 
rency deposited by customers in a national bank should be exchanged at the 
Treasury before reissue. This system is in vogue in England with bank-notes, 
where only clean, hitherto uncirculated notes are paid out over the bank counters. 
There is no reason why the system should not work as smoothly here as it does in 
England. I hope some Member of Congress, who wishes to benefit the public, will 
procure the reissue of the once very convenient and now very necessary '* shiu- 
plasters." 

V. PEBaT Atweix, 



